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SUBJECT: CALL ON MINFIN ABU ISMAIL 
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1. LOCAL PRESS ON MAY 19 CARRIED FOLLOWING ARTICLE 
REPORTING AMBASSADOR'S MEETING WITH MINISTER OF 
FINANCE (REFTEL). 

QUOTE - U.S. FINANCE FOR EGYPT DISCUSSED 

AT A MEETING YESTERDAY WITH MR. HERMAN EILTS, 

US AMBASSADOR IN CAIRO. DR. AHMED ABU ISMAIL.MINISTER 
OF FINANCE, DISCUSSED MEANS OF FINANCIAL AND BANKING 
COOPERATION BETWEEN EGYPT AND THE US. 

TAHEY ALSO DEALT WITH THE POSSIBILITY OF 
AMERICAN CAPITAL PARTICIPATION IN FINANCING PROJECTS 
OF THE EGYPTIAN DEVELOPMENT PLAN. UNQUOTE. 

2. COMMENT: ANOTHER EXAMPLE OF GOE TENDENCY TO ISSUE 
STATEMENTS THAT BEAR LITTLE RESEMBLANCE TO ACTUAL FACTS. 
EILTS 
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